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SRUBLY LOAMNMFLIRCDLY XP SDWD R 1~FOR 3HWP DQHQM GH 0 pVRGRV & RQHQUXDLY GH
6ROONMR GH &RQY @RV 183(0 (& HRXWR SDWD R 1~FOR GH -XWbHD 5HWIDXUDWYD
$PERVIRWDP GHVHQYROGRVFRP R REMMIYR GH DSUP RUDUD FRP XQIFDonR H

| DFLOMUR DFHWR D LQ RWP Do} HV H VHIMoRV RI HIHFLGRV SHDV XQGDGHV

2 VSRUBLY | RIDP FUDGRV D SDWALUGH VRIEVDo} HV GDV Sy SUDV XQGDGHV H FRQMP
FRP XP D HVAWXWWD P RGHUD UHVSRQWYD H GH |i FLOQDYHIDonR $@P GMR SRWXHP
« B BEN JOUTUSBUMB HFFFODX WM TXH SHUP WM TXH RV S SURV VHWGRUHV HGWP
R FRQM-GR VHP D QHFHVMGDGH GH FRCKHFLP HQIRV WFQERV DYDQODGRV

$V QRYDV HOAHI DV | RWBGIFHP R
FRP SWRP MR GR 7-9% FRP D

P RGHW] DonR GLJ IMDCH D
WDQ\SDU GQFLD LOMIMFLRQDO 3RU

P HR GHWHV SRUBLY R 7UEXQDO
DP S@D D DXVRQRP LD GDV XQGDGHV
F HBSBOF VNB QBESPQIB' « P
WTVBMBNO BEB S EFOUEBEF
JOTULY/DIPOBM

1DIPDIHP  SUQAGH VMM GR WM

$@P GMR HWD DXVRQRP LD

WD| XP EHQHItFIR GILHWR P DLV
DJ LOGDGH H HI LFLr QFID QD

GLYXQ DonR GH L RWP Do} HV 2
QRYR | RUP DVR \BP EpP RWP [ D
WHFXURY H FRQMEXL SDWD XP D
FRP XQFDonR N BJT USBOTQBSFOUF
F Q3 YNB EP QECNDP

1DIPDIHP SUQAGH WD GR VM
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P SOQBGR SHD 6 HFUAVBUD GH
7HFQR®J LD GD ,Q RWP DonR H

0 RGHW] DonR 6(7,0 SRUPHR GD
& RRUBHQDOoMR GH 6 \MMP DV
XGFIDV &6-8' HHP SDUFHUD
FRP D & RRUBGHCDGRUD GH $SRIR DR
3UP HLLR * DX GH - XUMGlonR

&$3* RG5RE{ 5& WP FRPR
SUGFLSDOP MR LGHQA LFDUGH

| RUP D SUIRDWYD y ELVRV GH SDWMV
SWRFHWXDLY FUX] DQGR GDGRV GH
EDVHVRILFIDLV FRP RV UHJ DRV GRV
VIVWMP DV MGLFLDLY

? 0O A dAYRI9 HO HUOA ddN (ANE HO AVHN$ NAXADH 0 WDIEAHIN /HO ANA 0 AWDA NA3 dH\H . AOHCAdIAAT

HO@I=Aa9 .8-9

&RP D LQMJI WDonR SBIQD R URE{

DJ RWD DWD GH | RUP D FRQAQXD H
KDWP{QFD QR3-H | * DX 3-H |

* DXHQR 352 -8' , DP SIDQGR

\LJ QL LEDVWDP HQM RV EHCHItFLIRV GD
DXVRP DonR

e $ YHULFDonmR DXVRP DW DGD GH

| DBFLP HQRV H D MQBGD oeone s
LP HGIDVD GDV FHUAG} HV DJ RUD $ LOMI WonR GR 5,& HSUIHVHOD XP
RERUHP GH P DOHLD LOAJ LDGD DYDQOR H[ SUMYR QD NRUDGD GH
UHGX] LQGR | DEDV H DJ 14} DQGR DV P RGHWQ] DonrR GR 7-% &RP R DSRIR
DWDQ@ Do} HV SURFHWXDLY WFQFR GD 6(7,0 R 7UEXQDOFRQURAIGD
XD SRMONR GH GHWIBT XH HOAH DV
e 5HI X@UGDGH 3URFHWXDO HYIVD LOMIMO} HV TXH XW(I] DP LOM®@I r QFLD GH

GDGRV H DXWRP DonmR SDWD | RWMGIFHUD
JHWR MGFL UD

\H TXH SIRFHWRV FRP  SDUMV

| DBIFLGDV LI DP WDP IMDQGR
LQGHYLGDP HQM DWHI XUDQGR

P DLV WJ RUH FRQ RWP LlGDGH QDV
GHFL\M HV MGLFLDLY

$R DXVRP DW DUVDUHI DV UIHSHWAYDV H
FUMWFDV R 7-% DXP HQM D TXDAGDGH H
D VHI XUDQo D D WDP MbonmR SURFHWXDO
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SH® 7-% FRP R DSRIR GD 6 HFUHVIDUD
GH 7THFQR®J 1D GD ,Q RWP DonR H

0 RGHW] DonR 6( 7,0

$ LQFIDWYD p GD & RRUEHQDoR GH

* IDYDo} HVH 5HIMARY &* 5

YIGFX@GD j 6HFUAVBUD -XGLFL UD
6(-8' HWP FRPR REMMIR

DSWR] LP DUR 3RGHU-XGIFLi UR GD

FRP XQGDGH DFDGr P LFD  SURP RYHQGR
DFHWRj SU WED MUGIFD

WDQSDU GFID H LQRYDoNR

,QRYDonR H DSUHQG] DGR HP WP SR
WHDO

2 3RWDO7-% $FDGr PLER p XP

DP ELHQM DXVRP D] DGR H LOMWYR
TXH SHWP M D HAXGDQMV GH ' LLHMVR
DVWMAL GH IRWP D UHP RVD | VVHWA HV
GHMQODPHQRGR | * DX

$R FRQFOtUHP D DWMGDGH RV
SDWAFLSDQMV IHFHEHP FHUALFDGRV
RQICH GH SDWAELSDonR Vi @GRV SDUD
FRP SUIRYDonR GH KRWDV

H WDFXUWIEX@UHV \WGR GH |RWP D

W SLGD H DXVRRP DW DGD

2 SRUWWOSRGH VHUDFHWDGR HP
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GHVHQYROLP HQR H LP S®P HQMorR GD
SOWIRWP D JDWDQAQGR VHI XUDQD

HWRELDGDGH H XVDELOGDGH DR
VIMMP D $ HQAHI D UIHIRWD R SDSHO
HVADWIJ LFR GD 6 HFUHVIDUD QD

P RGHWY DonR WFQR® J LFD GR 7- %
DR GIVSRQELD] DUVROO} HV TXH
IDFLOMP R DFHWR| LQRWP DonR

I RMDBIFHP D LOMWonR LOMUMFLIRCDOH
DSWR[ IP DP D WRFLIHGDGH GR -XGFL UR

EDIDQR

&RP R 3RWBO7-9% $FDG PIFR R
7UEXQDOG PDLVXP SDWR LP SRUDOM
P R D XP D -X\WbD P DLV GLJ VDO
DFHWMYHOH FRQHFVIDGD DR

FRQKHFLP HQR DACKDGD j V GHP DQGDV
GD VRFLHGDGH H DR | XW{UR GD
HGXFDomR MUGLIFD
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GHWIITXH CR 3U PR 30, % 0 HBRUHV
GR$R FROTXMBQGR R |

OJ DUGD FDWJ RUD ~0 HBRU3URMMVR™
FRP D LQFIDWYD $XGlr GFID

QM HQM $8' 1

2 SIRMMR p FRQGX] LGR SHD

& RRUGHDONR GH 3URMMRV GH 7,&
&37,& HP SDUFHUD FRP D' LUHVRUD
GH,QWHMXMD GH7,& ' ,1 TXH
UHSUHVHQRX D HTXLSH QD FHUP { D
GH SUHP LDonR WHDQ@ DGD GXWDQM R
6HPLQ UR GH* HWRR 3URMMRV H
/IGHIDQD 6* 3/

(WD p TXDWD YH TXHD 6( 7,0 ILIXWD
HQAH RV 1 .QD@AMBV GD SUHP LDonR
FRORIGDQGR VH FRP R UHI HU QFLD
HP ERDVSU WFDVH HP JHWWR
WIFQR® J LFD GHOAR GR VMMRUS~EQFR

2 $8' ,1 SWHP LDGR QHW® HGlonR
p XP D | HUDP HQD YRODGD

GHJ WDYDonR H WDQWUonR

DXVRP DW DGD GH DXGlr QFLDV
MGLFIDLY XW(I DQGR WHFXWRV GH
QM@ r QFLD $VAILFIDO $ LQFLDWYD
SWRP RYH LQMJI UGDGH \HJ XUDQoD H
WDQUSDU QFLD DRV DVRRV SURFHWXDLY
D@P GH RWP 1] DUR WP SR GH
WDEDBR GDV HTXISHV H DSUP RWDUD
TXDAGDGH GDV IQI RWP Do} HV

UHJ MADGDV QDV DXGlr QFLDV
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' HDFRUWSER FRP D FRRUGHQDGRWD GH
3LIRMVRVGH 7,& 11@GHWM * DYD]]D R
UHVXOBGR p | XVR GR WDEDBR
FROERWWYR H GR FRP SURP HWP HQR GDV
HTXISHV HQYROIGDV ~ s JOTQIBEPSWS
DPN P P Q3PQ- TAP EP OPTTP UN F HFB
SFTVMBEPT THQIGDBUWPT FN
CFOFGBP EB TPDFEBEF 0 5+" FTU
JOWTUCEP FN TPW' YFT JOPVWBEPSBT
RVF N FMPSBN DPOUOVBN FOF PT
TFSAF PT QFTWBBEPT S QPQVNB* « P~

i R DWHWRUGH WIFCR®J LD $ QRGHL
3IQKHUR TXH LHSUMVHQRX R 7-%% QR
HYHQR UHWDORX D LP SRUKGQFLD GD
SWHP LDonR SDWD D IQMMlonR "
JODBUMB EFN POTUSB P FN QFOl P
JOTULWDIPOBMFN BHSFHBSVBWS S
+/TU B F QPN PWSN BIPSDFMFSEBEF
QPDFTTVBMQPSN FP EF TPMW* YFT
UFDOPM HIDBT RVF G BWDFN B

FGDJ CDB F B SBOTQBS ODB OB
DPOEV' « P EBT BVEJ ODBT REDBJT i

2 HFRCKHFLP HQR WHIRWD R

FRP SURP HWP HQR GD 6( 7,0 FRP D
LQRYDONR H HILFlr QFLD  SLOUHV

| XQGDP HQMLY SDWD D P RGHWY] DonR
GD - XD EDIDCD
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&RP R REMMYR GH DSUP RWDU
FRQAQXDP HQM RV VMAMP DV MGLFLDLY H
| RUBGIFHUD HI LFLr QFID WIFQR@ J LFD QR
3RGHU-XGIFLi UR R & RQMHEBR 1 DFLRCDO
GH -XWMOD &1- WHDA RX XP D YMD
WFQFDj 6(7,0 $ DonRWYHFRPR
|RFR R 3URFHWR - XGIFLDO( ®\W QIFR
3-H VIVWP D J HUIHQFLDGR H

QRWP D] DGR SH® & 1- H X\ DGR SRU
VRGRV RV WEEXCDLY GR SDtV

( WDV Y'WVBV R UHDQ@ DGDV
SHURGIFDP HQM FRP R SURSYMVR GH
DFRP SDQKDU | MDA DUH FRUW LUR

| XQFLRQDP HQ/R GD SOWWDI RWP D

J DUDQALGR VXD HWRELDGDGH H

SWRP RYHQGR P HBRUDV TXH LP SDFVP
GLUHVIP HQM R WDED®BR GH

P DJ DMADGRY VHIMIGRUHV H X\ URV

H LRV

' XUDQM R HQFRQAR DV HTXISHV
WFQFDVGR &1- HGR 7-%

WDEDGBDWDP HP FROMQR

FRP SDUABDQGR H SHUr QFLDV H

VRO0} HV HWDoDWDP XP SOQR GH
DonR HADWIJ LER YROIDGR | RWP ] DonR
GR 3-H QR kP EIMR GR 7UEXQDOEDIDCR

2 &1- \DP EpP DYDARX R DP ELHQM
WIFQRQJIFRGR 7-% FRP R QMR GH
YHUI LEDUD HWRELQGDGH GD S@WBI RUP D

H LGHOQW LEFDURSRWXQGDGHY GH
P HBRUD
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$ LQFLDVWYD UH GMA R FRP SURP HWP HQR
GD DWDQJ HWKR GR 7-9%% FRP D

P RGHW] DoR WFQR® J LED H D EX\VFD
SRUVROO} HV TXH DWHI XUHP P DIRU
DJLAGDGH VHI XUWDQoD H FRQ IDELOGDGH
QRV SLIRFHWRV MGLFLDLY HBM{ QERV

2 GIDJQ/WEFR FRQ WP RX TXHR 3-H QR
7UEXCDOV! \H HQFROAD HP XP QXYHOGH
P DVXUGDGH HBIYDGR UHVXOBGR GR
WDED®R FRQAQXR GD 6( 7,0 QD

P DQX\WMQurR DWDQ@ DonR H

P RQVRWDP HOR GR VMMP D

$ YWD WFQED GR &1- HSUMVHQD

XP P DUFR [P SRUDQM SDWD R

| RWDGIFLP HQR GD LQ IDHWAKMD
WFQR@ J LFD GR 7-% H HIGHQFLD R
UHFRQKHFLP HQIR QDFLRQDOGR WDED®BR
GD 6(7,0 QD JHWR H HYROONR GR 3-H

$ 6HFUHVIDUD VHI X DGRVDQGR

P HGLGDV TXH DWHI XUHP D TXD@GDGH H
D FROAQXIGDGH GRV VHWoRV GL] VBLY
SUHWIGRV SHD & RUM
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2 7-9%% DEDQRX PDL XP P DUR HP
WVHX SURFHWR GH WDV RUWP DonR

GU WO 2 DP EIHAM GH SUIRGXonR GR

6 \MMP D GH 3URFHWR - XGIFLDO
( ®W QFR — ( SWRF |RLRI LFID® HQM

KRP R®J DGR SHR 7TUEX(DO6 HI IRQDO

) HGHWDOGD | SHIIR 75) HSH®R

TUEXQDOGH -XWOD GR ( WGR GR 51R

* DQGH GR6X0O 7-56  UHVSROM YHLV

SHR GHVHQYRAIP HQR H VXSRUWM GD
SOWIRWP D

2 DYDQR UHSURMHOQM XP SDWR
GHFMYR XPRj P SOQMonmR GR

( SIRF QR kP ELVR GR 7-%8
FRQWRIGDQGR R FRP SWRP MR GD
LOMIMONR FRP D P RGHWY] DonR

D HILELr GFLD H D WDQVSDU QFLD GRV
HMOoRV SUIHWDGRV|  VRFLHGDGH

( WH UHVXORGR WDGX] QTR DSHCODV
D P S®IP HQMonR GH XP D QRYD
SOWIRWP D WFCRYJLFD P DV

VBP EpP R HP SHCKR GR 7UEXQDO
HP DSUP RUIDUFRQAQXDP HQM D
SUHWIOITR MUVGLELRQDO

$ 6(7,0 WP SDSHOLP SRUDQM QD

P SOQMonR GR ( SIRF $ 6 HFUHVIDUD

FRRUGHQD VRGRV RV DVSHFVRY
WFQERV GHFHW URV| LOMJ WonR
GD SOWIRPD| LY IDHAXMD
WFQR@ J LFD GR 7UEXQDO

DWHI XUDQGR TXH D WDQMonR RFRUD

GHIRWP D VHIXWD HVW YHOH VHP
LOMUXS0} HV
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&RP D KRP R®JDonR R 7-9%% DYDQoD QD
FRQWRGDONR GH | HUDP HQBV GL] ViDLV
TXH | RWDGFHP D JRYHUDQD

WFCR® JLED H SUIRP RYHP P DIRU
FHOUGDGH VHI XWDQD H TXDAGDGH QRV
HWLoRV RI HIHFIGRV DRV FIGDGTRV

2 QRYR VMMP D WDU EHQHI tFLRV
GILHVRV FRP R P DIRULQMJ WDormR HQAH
RV10] RV SIRFHWXDLY P HBRU

GHVHP SHQKR QR Wk P W GDV Do} HV H
XP D H[ SHUr GFLD P DLV HI LFIHQM SDWD
P DJ MADGRYV VHIIGRUHV H SDUMV

HQYROLGDV

$ DonR LOMI WD R FROXQR GH P HALGDV
FRRUGHCDGDV SHD $ WHWRUD ( VSHFLDO
GD 3UHMG QFID QR (L[ R GH 7HFQR®J LD
GD ,Q RWP DonR H & RP XQFDonR

$(37,& SHD 6HFUMVIUD - XGIFL UD
6(-8' H SHD 6HFUAVIDUD GH

7HFQR®J LD GD ,Q RWP DonR H

0 RGHWQ] DonR 6( 7,0
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0 DJMADGRY VHIIGRUHV H
FRODERWGRWHV GR 7-% SDWAFLSDWDP
GD SDOMAD ~3URWonR GH' DGRV
3HWRDLY H 5HVSRQWELIGDGHV / HJ DLV
R’ IDD' ID GR-XGFli UR™
SWRP RYIGD SHD 6( 7,0 SRUP HIR GD
' LWHVRUD GH * RYHWDQoD GH 7.&

' * 7 HP SDUFHUD FRP D81,&2 53

$ FDSDFIVDoR WAYH FRP R SURSY VR
UHI RbDUD [P SRWMGFLD GD
VHIXWDQD pWED H WDQUSDU GFID CR
WDVDP HQR GH LQ RWP Do} HV
FRQWFLHQA DQGR R S~EQFR VREWH R
SDSHOLQGIYIGXDOH FRBMIYR QD
SWRWoNR GH GDGRV SHWRDLV H
LIOMINFLRCDLY $ LQIFLDYD LQAMI WD DV
Do} HV FRQAQXDV GD 6( 7,0 YROBGDV
DR | RUDGIFLP HQR GD FXOXWD GH

VHI XUWDQoD GLI VDOGHOAR GR 7-%8

$ FRQGXonR ILFRX D FDU R GH

) DEtR® & RHBR * HWRUD GH 3URMMRY
GH & RQFLHOA] DorR GD HP SUA\VD
+6& TXH DERWGRX GH P DCHILD

SU WED D DS@FDonR GD / HL* HWDOGH
3URWONR GH' DGRV 3HWRDLY /* 3!
RV UMFRV GH YD] DP HQIRV H DV
UHVSRQDELIGDGHV G4 DL GRV

DJ HQMV S~EQERV

3DW R $ \WHWRUGH 6HJ XUDQoD GD
QRWPDOMRGD 6(7,0 * XWDYR
YDUERD D UHDQ DonR GD SDOMAD
DJ UHI D EHQHI LFIRV DR 7UEXQDO

0@ 2 796 p EHQHIIFIDGR SR
| RWDGFH D J RYHULDQD
WHGX] UWWFRV RSHWDFIRQDLY H
DSUP RW D \HI XUDQD GD
IQ RWP DonR QR 7UEXQDO

$@P GMR UDIIWP DR
FRP SURP MR FRP D
SUHWomR GH XP VHUYoR
S~EQFR P RGHUR pWER H
VHI XWR
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&RP R REMMIR GH SUHSDWURVY
VHIGRUHV SDW FRP SUHHQGHUH
DSQEDUFRGFHVRY DYDQODGRY GH
DXVRP DonR LOM®@I HOM CR DP ELHOM
GR-XGFli UR D6(7,0 SRUPHR GD
' LWHVIRUD GH * RYHWDQoD GH 7,&

' * 7 SWRPRYHX HOMMRVGDV H

GH RXWEWR R FXUR GH

+LSHWDXVRP DonR

$ FDSDFVDoNR | RLP LQVADGD SHR
HVSHFLDOAD $ LLYRQ & DHVIDCR H
DERWERX GHVGH RV | XQGDP HORV

My UFRV DW SU WFDV DYDQoDGDV GH
S@QHDP HQR H H[ HFXonR GH
SURMIMRV GH DXVRP DonR HP @UW D
HVFDD

' XUDQM R FXUR RV SDWAFLSDQMV
DSUHQGHWDP D LGHQM LFDU
RSRUMQGDGHV HVADWJ LEDV GH
DXVRP DomR  SOGQHNDUH P SGIP HQBU
SURMMRV FRP S®f RV D@P GH P HGLUH
RWP 1] DUUHVX®IGRY FRQMEXIQGR
GLUHVIDP HQM SDW R DXP HQR GD

HI LFlr QFLD H P HBRUD GRV \HWLoRV

RI HIHFLGRV SH®R 7-96

&RP HWD FDSDFMDonR R 7-% Gi
PDLVXP SDWR QD FRQRIGDONR
GH VXD WDQU RUP DonR GLI WO
SUHSDWDQGR HTXLSHV WFQFDV SDWD
DSTFDUVRO0} HV TXH RWP 1] HP

| RV GH WDED®BR H UHGX| DP R
UHWDEDGR

2 VHWGRUS$ XJ XWR & p\DU WFQER
MGIFLi URGD &352' GHWBFRXR
LP SDFVR SRUMIYR GD FDSDFLVBonR
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2 7-9% UHD@ RX QR PrVGH RXWELR
RHYHQR “-XWMb6D  , ,QRYDonR
$J LOGDGH H 7UDQV RWP DonR™ QR
$XGWUR ' HVHP EDU DGRWD 2 @
610D $ LQFIDWYD UHXQX

P DJ MADGRYV VHIGRUHV H J HWRUHV
SDUWD DSUHVHQBUI HUDP HQBV H

Do} HV GH LCRYDonR WIFCR® J LED TXH
HWKR SURP RYHQGR XP D YHUEDGHILD
WDQM RWP DonR QD SUHWonR
MUMVGLFLRQDOGR 3RGHU- XGIFL UR
EDIDQR

$ FHUP { QD | RLFRQGX] LGD SHD
3UHVIGHQM CR 7-%4

' HVHP EDU DGRWD &\ QD 0 DUD 3LCD
5HWHQGH H FRQMX FRP D SUHVHQD
GH GLYHW/DV DXVRUGDGHV GR 7UEXQDO
M D 6 HFUAVIDUD GH 7HFQR®J LD GD
,QRWP DonR H 0 RGHWQ] DonR 6( 7,0
HWMYH UHSUHVHQGD SH® 6 HFUHWUR
5LEDUGR 1HW

' XUDQM R HQFRQAR |RWDP
DSUHVHOBGDV W V [P SRWDQMV
IQFIDWYDV R6MMPD (352 & R
SURMIVR $ XGlr GFLD , Q@I HOM

$8' ,1 HD 3R®AFD GH ,QM@r GFID
$WILFIDO,$ GR7-% \RGDVHDV
FRQMEXIQGR SDWD R | RUDGIFLP HQR
GD LCRYDonR GD HIlFLr QFID H GD
WDQSDU GFID QD J HWKR MGLFLDO

(00 A« z3l.«x $ .z

2 “-XWbD  , ,QRYDonR $J LOGDGH
H 7UDQV RUP DonR™) UHVX@BGR GH XP D
DWAEX@onR LOMWHVRUDOT XH

GHP RQMD D | RbWD GR WDEDBR
FROERWWR GHOAR GR 7-9%6 $ DonR
p XP D LQFIDWYD FRQXQM GD
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