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$ SUMHOMEER

$SUMVHQEP RVR 3@QR $QX00GH &DSDAVEEAR AD$XAVRUD,OMLD 338 $XG SDUD DSURYDEXR @D 3UMG-QAD HP
DMEPHORDRVDUMR/ D D5HRXERQ R SROHBR 1 DARCDOGH -XWWED &1 - WDQWFMRY D VHIXWU
EP FRPR IR (WBMR CH $XQWRUD ,QMID CR 3REHJ-XAALUR CR (WEER @ %KD DSURYDGER P HADOM ' HAUMR
XQAA£URQ H CHDIRWREH

SHROEGR &L -

HW 2 WEXQDORX ARQUHBR GHYHE HDERIDU3MQR $QXDOGH &DSDAVIEYR GHSXQAWRUD  3$&
$XG SDUD GHVHIYROYHUDV FRP SHAGQRDV WFQFDY HJHIHGADLY GHAHWAUDY ¢ |RUP DE¥R GH DXQWRU

SWV 2 3$& $XG GHYHE VHUVXEP HAGR ¢ XQGDEH UHVSRQVEYHOSHD FROADEERR GH FXURV H
HYHQRY GR LUYR P HADEP HQM DSUV D DSURYDEXR GR 3$$ SHR SUMGHOM GR WWIEXQDORX
FROHBR

I | $ DBURYDSER CR 3$& $XG GHYH RFARUHUDOMY CGR LOAR CRVWEEDBRY GH DXAWRUD SURYMRY
QR3$$

i | $ QR FROADEGR GH PXURV FRQMIOMY QR SOQR QR SRGHE P STFDU SRUML i R
FDCFHDP HOR GH DXAWRUDY RX FRQUGRUDY P DV R DXAWRUGAVSURYIGR GH FDSDAGDGH WFQFD
SDD R WEEDBR HVSHETIER D VHU GAVHP SHOKDER QYR SDIMASDE D DXAWRUD  UHDER Q0D
SHDSHROGRQ  CH

$ HHAYD LP SOP HOBERR (R 3$& $XG « FRQAGAR HWHZADOSDD DAWHIXUDU D TXDOEEH H D HHMMAEDEH CGRY
WIEDBRY SUHMRY (R 3OMQR $QOOCH $XAWRUD  3$$ JDUDOAMGR TXH D HTXISH QVSRQKD GV FRP SHAIGADY
QHAHVEUDY SDUD HY BHQEURY GHVD LRV WFQLERY H J HIHCADLY LQHUHOMY ¢ DAMGDCH

" HWAD IRP D XD P SGP HOMSER « RXHDOSDUD HYMUJ D GAVIEXDALHDGER (D HIXISH 1P SHAQER TXH DXAWUHY \HP
FOSDAWSER HVSH-TLFD LOMIUHP HTXISHY GH WEEDBR R TXH SRCGHUD ARP SURP WU D TXDIXEDEH H D RHAELQEDEH GRV
UHVXORCRY GV DXGWRUDV
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2 EMWYRVH' LUHAI] HV

2 REMMYR GR 3MQR GH &DSCAMIGER « DSRQEUDY QHAAWEDGHV SDUD GHVHQYROP HQR H DD DE¥R @V FRP SHWQADY WFQFDY
H JHHCADLY WHMXHUIGDY SDUD D IRP DerR GR DXQWRU GH IRWP D D DSUP RUIDU VHXV FRCKHAP HORY FRP YWV D DBEDQEU D
H AHOGQAD GRVWIEDBRY GHVHYRMERY HP FRORQIGADFRP RV RENAYRY HIADA LERV LOWIMALRGDLY

' R SRQR CH YWD GR SURFHWR CH GHIQE¥R @V £UHDV H WP DV FROMEQMY GHVM 3@CR GH &DSDAMBER SURFXURX VH REVHLYDU
I XQEDP HQE® HQM DV \HI XIOQMY QUAN] HY

D 5HVRXG® HV&L- Q H
E (WEMMUR CH$XQVRUD , QMED GR 3RCHU-XAALUR GR ( WEGR GDYEKID
F $QKCP HORFRP RV REMMRYRY HADA LRV [QMMARDLY

G 1 HHWMGDGEHY GHFRKHAP HQR HGRP QIR LQAYIGKOLY GRV DXQWRUAY
H / DFEXQDV CH FRGKHAP HOR

| $\XDQ DErR GH FRQAHVRY WFQFDVH P HRGR®R] LDV DSTFDEV DR GAVHQYRP HOR GH FRQARBY LOM LRV H GH DXAWRUD

J ,QHER CH DO HV GH FOSDAMIEAR FRP IRR HP FROMYER EEMFR GH DXQWRUD \VHP SUH TXH KRXYHU CRYRV VHVIGRIV CD
XQGDEH

K $JUH DUYDBRUCRV WPEDBRY GH DXAWRUD ARQGK] LERV SHD 8 QADCH CHEXAWRUD ,,QMUID

3YEMR $OR

2 3YEQFR DYR GDV FDSDAMES HY SURSRMV (R 3$& $XG KR RV VHYIGRIAV RECRY QD 8 QEEH GH $XAWUD SRGHXR D
GHSHOGEHUE @PXQD CH ARQKHALP HOR VHUDP SADGR SDUD RADV WDV GR 7-9%6
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/ HYDQEP HOR &V 1 HAHWMGDGEHY GH&CSDAVIER

30D GHIQER DV DO HV GH FOSCAMIGHR SUHYIVDY GHVM 3@GR IR UHDT DAR R GYDQEP HOR QD GHAHWGDGEHY GH
FDSDAMBEYR FRP EDH QDV @PXQDV GH FRQKHAP HQR QHRHWAEUDY SOUD D UHD[@ DE¥R DV DIMAEDGEH SURSRMV CR
3MR $QMOCH $XAWRUD  3$$ R FDEWU P XGMAVASICDU @ HIXISH DV WFQFDV H FRQKHAP HORY TXH
\XEMADP DV DAMADGHY GH DXQWRUD EHP FRPR R SOCHIP HOR HVADAJLER CD IOMIMGKR H DV IQRWP 06 HY
FRBMICDVARP D$OD$GP LQMADEAR VREUH RV SUCASDLY SURFHWRY H UMARY DWRADGRY

¢ P SRUEQM GAMEFDUTXH D 8 QGDCH CH $XAWRUD HWE HP SIRAHWR CGH UHHVAKWWIDEXR FRP D FUDEYR CH CRYRV
FOURY H D GAMJQDE¥R CH QRYRV VHIYIGRUWAV SDWD IQMIWDU R TXDAR D XA (WH SIRAHWR P STFDE QD
QHFHWMCDEH GH Do HV HVSHFETIFDV GH FOSCAWBEYR SDUD HWHY QRYRV VHIMIGRUWV D IIP GH TXH DGTXUWIP DV
FRP SHWI(QADV QHRHWEUDV SDUD DH HAX@¥R GH\IXDVIXQS HVGH IRWP DH LAHOM

(\MDV P XADQEV GP DQEP XP D DMJEXR HVSHADOQD GHIQIER CH FDSCAMES HY YROEGDY SOWD D [QMIWDER GRY
CQRYRVP HP EURVH SDUD D @WHP LQDEYR DV P HRGR®I LDV H QRWP DV HVSHFTLFDV GH DXQWRUD LOMID

' WD IRP D KDYHQER LQJUHAR CH QRYRV VHILGRUIAY REERY QD DXAWRUD IOMID QR 7-%% HP FXP SUP HOR CR DW
i | D 5HROER &1- Q HAMVY GHYH¥R \VHJ FROMP SOCRV FRP FXUR GH IRWP DER EEMFD CH
DXQWRUAV

SHADOBVH TXH DV FOSDAMEO HV SRGP \VHJ GH FDEWU IRPDAYR RX HSHFTIER TXH WR P REDIEGH
FRP SBP HOBUHY H HVADAJLFDY FRP D 1ICDAECH GH DWHIXWU TXH D HTXISH SRWXD VEQR DV FRP SHWCHDY
WDQWHWDLY TXDQUR DV \WFQLFDY GHAHWEUDY SDUD DXAWRUDY H LET) HY H DIQKDEDY DRV REMMYRY LOMINARDLY

o &OSDHWIO HV GH FOEWUIRWP DAYR GHWMDP \VH ¢ FROWAKGER GH EDVHV WUIUWFDV H P RRERQUJ LFDV HWWHHDLY SDUD

D DXYBS¥R HP DXAVWUD DEWDQI HQER WP DV HRP R (RUP DV GH HFRQARBH LOMUIR WHIFDV GH DXAQWRUD JRYH (DD
S/EGD H IR CH WMRV (WDV BB HY WR SURIWEUDY SDUD QRYRV VHYIGRUHY JDIDOWMXER XD LOMIUWDEXR ¢

XQEHARP GRP QR GRVARAHWRV I XQEP HORLY ADE£UHD

o &DSDAWS HV GH FDEWU HVSHETIRR IRP HP GHP DAV WRFQFDV HVSHAD DAV NIRX@ADV ¢V DXAWRUDY
SUMMAV (R 3$$ FRP R DX BS HY QRUP DYDY [HIEP HOMY GH DCEVH CH ARV VARV WP EWFRY HWV

5HRED VHOQED TXH R &1 - UHFRP HIED TXH DV FDSDAMES HVVHIP P L.QVIADEV SRULQWIML® HY FVSHADD DADVH TXH
DD VHYIGRUWMXD DFMR D (R P QPR KRV DQXOV GH WHIPHOR $W H @D 5HVROGR &1- Q
DOMDED SHDSHRXGARQ  (H

O



$© Hv CHEDECAVEER

$ 1P GH DMQEHUC QHAHWICDGH GH FHWIFDEYR GHQRP QPR

358 $XG SUHY- DvVHI XLOMV FDSDRAVES HV

CEHD

$© Hv GH FoEDAVEER GH FDEWUIRP DAYR

+ ) N6 onos

KRUDV DQXDLY GH WHCIP HOR SRUDXAWUHM R

7LHIQDP HQVR

2 EMMIYR

-XWU LFDWYD

$ XGVRUD ¥DVHDGD HP 5 VARV

SOOHDBUXP D DXGWRUD XWi DQGR XP D
DERUWGDIHP EDWDGD HP UMARV SDWD

GHIQU R HVFRSR QDWWH D «SRFD H
H WQWR GRV SLRFHGIP HQRV H XwWaQ DU
DV 1 RUP DV -QWILQDARQDLY GH DXGMVRUD
SDD HHX&R GRV  WDEDBRV
FRP XQFDE&¥R GRV  UHVXGEGRV  H
P ROWVRWDP HQR GDV UHRP HQGDS HV|
GH DXGMRUD

6HP SIH TXH KRXYHU IQILHWR GH
QRYRV VHUYLGRUHV FRQVIGHDQGR TXH «
| XQGDP HQVBOFDSDFMVDU H GHVHQYROHU
KDELQGDGHV TXDQWR DV TXDWR |DVHV
GR  SWRFHWR  GH  DXGMRUD

S@OHDP HQR H HFX©¥R

FRP XQIFDE¥R GH UHVXOBGRV HDWUR

HP RQWVRLDP HQWR

&RP XQLFDEXR 1 ¥R 9LRGIQVD
YRODGD SDLD $ XGLVRUD

QRYDU QRV SWRFHWRV GH DXGMVRUD
SWRP RYHQGR PDRU  HP SDWD
FRRSHWDSYR H DWHUAMGDGH GXWDQWM
WRGDV DV IDWV GRV SRRV GH
DXGMRUD LOMUDD 9%6XVFD VH DSUP RUDY

DV FRP SHWQRDV FRP XQIEDARQDLY GRV
DXGMRUHY GH P RGR D IDYRUHHU XP

GERIR FROMXWR FRP DV XQGDGHV
DXGMIGDV ~ WHGX]IU  UHVMAQADV
SIHYHQU FRQ@RV H IRUBGFU D
IP DUOHP GD DXGMVRUD FRP R SDUFHLD
HVADW.J LFD GD JHVWYR

$ $XGWUD P XMV YH HV « DWRHADGD D
IDRUHV GH SIHA¥R H HWAHWH $ MQE¥R
HWH Dv WFQFEDV GR SWIRAHWR GH
$XGWUD FRP D &RP XQFDS¥R 1¥R
9IRGIQD &1l9 YHP PRWWDU RPR
PDOWMU R DPEHOM WDXGEYHO H
KDWP QR (WM FXUR VHLE YRORGR SDUWD
WCR HFR IQMSBEHWRDO GH DXGWRWD
GMGH D WHXQ¥R GH DEHUXWD DR
UHDMUUR 11QDO D UHAHSG¥R H D FRQGXEG¥R
GD DXGWRUD SRU P HRV GV WFQFDV GH

&RP XQHXS¥R 1 ¥R 91IRGIQW

3 DS« LV GH 7WDED&R HP

$ XGLVRUD -QWAUDD
* RYHWQDP HQVIDO

$SUMHQEU DVSHRRV  WUUFRV  H
QRWP DWYRV VREWH HDERWEXR H JHAMR
GH SDS«lV GH WDEDBR IOFXIQGR D
H SRVE¥R GH P RGHRV H GH H HP S®V/|
SUWRV GH IRPD D SWRYHJ
FRKHAP HOR  H  IHUDP HOMV|
DSLIRSUDGDV SDID D FRQGXG¥R GH
WDEDBRV GH DXGVRUD

2V 3DS«lV GH 7WDEDBR GH DXGMRUD
FROMIXHP XP UHIMAR SHUP DQHQM GR
WDEDBR HHMXDGR SH®R DXGMRU GRV
IDWRV H IQIRWP DS HV REWGRV EHP FRP R
GDV VXDV FRQFOXV: HV VREWH RV H DP HV
VHIMOQGR SDWD HYIGHQADU R WDED®R
IHWR H DV FRQFO(V: HV HP IMGDV VHUYIUGH
VXSRUM DRV HDWURV IRWHAHU XP
PHR GH WHYIWR SRU VXSHUMRUHV
FROMIXIU XP UHIMAR TXH SRWELOM
FROVXOBV SRWMURUHY UHYHDQGR VH GH
H WHP D IP SRUFQAD SDUD R WDED®BR GR
DXGMVRU

(@}
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7UHIQDP HQVR

* HM¥R GH5IMFRVFRP -$ QDV
&ROQWDVIDS HV 3YEQFDV

2 EMMIYR

' RP LODURV IXQGDP HQWRV FROFHWDLY H
P HRGRQULFRV GD JHVWR GH MRV HP
FROADVES HV SYEQDV HP
FRQIRWP IGDGHFRP D/ H.Q

8 W} DU HVADWU LFDP HOW D -QWAQI -QAD
$UAILADO * HQHDWYD FRP R |HUDP HOWD
SDUD RWP 1] DUD IGHQWIFDS¥R DQEQHHR
WDWP HOR GH UVFRV QR AF®R CH
FROADWG HV SYEQGDV H ' HVHQYROHU H
1P SGP HQEBU 3@QRV GH 7WDVIP HQR GH
S5MRV SUMERV H IORYDGRUHV FRP
PHAGDV  FRQALMEV  SDD R
DSUP RUDP HOR SURFHWXDO D
SUHYHQE¥R GH SHLEDVH R IRUBBAP HOR
GD JRYHLODQED QDV DTXIMS HV

-XWM LFDWYD

2 7UEXQDOGH &RQWEV GD 8Q¥R HP
VHWP EWR GH DSUHVHQRX LHDWUR
GH FRORMDE¥R GH  DXGWRUDV
UHDQ DGDV QD IRWP D GH ) MADQ DE¥R GH
2 UHQWER &HOWDO DGD )2 & HP DQRV]
DOMURIHV \VREWH JRYHLODQED H JHV¥R
GHDTXIM® HV

2 HDWUR GH FRORMDEXR GV
DXGMRUDV 1RWP DO DGR SHR $FULGEYR Q
7&8 3GIEUR WD FRP R
FRIRBUR TXH DV SEWFDV IHDARQDGDV ¢
JHAWR GH UMR HOFROADP \H SRXFR
GUXQAGDY DQGD GHSHQGHQGR CH
YHUEDGHLD FRQVAHQW DE¥R GRV JHWRUAV
TXDQWR ¢ VXD UHBIYaQAD EHP FRP R GD
IP SGP HQESYR GH HVRWERV SDWD
DTXIME¥R GH H SHUMNH H FDSDAVDE¥R GH
GLLLIHQMV H VHUYIGRUHV

' HVGH HQMR SDWRXWH D SWRGX] I
MUWSWKG-QAD PDAG YRWGD ¢
WP £WD GD JRYHUQDQED QDV DTXIME HV
“QYDUDYH® HOWM DV UHWLDGDV]
UHFRP HQGDO HV GDTXH®! 7UEXQDO \XR
DWMP H DIDGDV -QFO(D QDV DWNGDGHV
GH DXGMWRUD IQMOD D DYDIDG¥R GD
JHVMR GH UVFRV GD RUIDQ] DEXR

8 VR GD -OVIAQI -QFLD $ UM LFLDO
QR &LF@R GH $ XGLVRUD

&DSDAMIU RV VHYIGRUHV GD DXGMRUD
SDUD [OMIWDUHP  WFQUIFDV GH LOM@ ~QAD
DUAILADODR AF® GH DXGWRUD GH P RGR
D DSUP RIDU D HIA-QAD D TXDIGEDGH
GDV DQE@MHV H D FDSDAGDGH GH GHWFSFR
GH WFRV FRP IXQGDP HOR HP

SUQFSIRV GH JRYHQDQED «WED H
VHIXUWDQED GD IQIRWP DE¥R

$ $XGMRUD -QMOD YHP DSUP RUDQCR
VXDV FDSDAGDGHV HP  DQE@M GH GDGRV H
WFOR®RIID $OXPDV FDWMIRUDV GH
LOW@ -QAD DUMIFDO FRP R DSWHQG] DGR
GH PETXIOD H R SWRFHWDP HOR CH
QUXDIHP QDMWDO WP  MGR XVDGDM
SDD DSRIDU £WUHV GH DYDIDEXR
P ROVMRUDP HOR H WMV GH $XGMVRUD

-QMLD
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7UHIQDP HQVR

“QWRGXEXR ¢ $ XGLVRUD GH
2 ELDV 3VEQFDV

2 EMMNR

&DOSDHWU RV VHMGRWIHY QD FRP SUHHQWR
GDV HEISDV GD $XGWRUD GH 2 EWDV 3YEQDV
D SDUMJGDV 1 %563

-XWU LFDWYD

*DDOW TXH RV VHWGRWV]
FRP SUHQGDP  \WRGDV DV HVESDV
HQYROIGDV QR SLRAHWR GH DXGVRUD GH
2 ELDV 3YEQDV FRP EDVH QDV 1RWP DV
04 DMGBLLDV GH $ XGVRUD GR 6HVRU3YETR
$ DXGMRUD GH REWDV SYETDV SRWXU
MIDAMUVDY ~ WFQEDV'  H  GUDY
HVSHETIEDV'  TXH  WHTXHHP  XP
FROKHAP HQWR DSURIXQGDGR GDV QRWP DV
DSTEEYHY SUQASD® HOM QR TXH VBQIH
¢ HHX¥R IVED IIQDQFHIWD H ¢
FRQIRWP LGDGH GRVFRQWDRY

$ XGLVRUD ) LODQFHLLD SDWD
DX GLYRUHV LOVALDRY

&DSDAVBU RV VHUYIGRUHV D FRP SUHHQGHU RV
SUQASDY WP RV WUV HTXDS WV H
SUQFSIRV FROQEEHY EEVFRV DEWDQIHQGR
DIQGD R GHVHQYROIP HOWR GH KDELGGDGHV]
SDUD DQDD/DU GDGRV SRUP HR GDV DQEQMHV
KRUURQEO H YHWDO GHVAHYHU DV
DWNGDGHV GR SUIRFHWR GH UHFHMD H VXDV
WHIWDV H DSTDU P RGHRV GH DYDIDEXR GH
UVRV SDID IGHQMIEDU FUDU H WAMEU

FROARGN

$ FDSDAMIEYR HP  $XGMRUD ) LODQRHLD
WP SRUIIQDIGDGH R DSUP RWDP HOR GDV
FRP SHAMQADV WFQIEDV GRV DXGMRUHV
IOMORVY QD DEQH GD H HXGR
RUEDP HQWUD |L.QDQFHLD H FRQAELO

2 FXUR SRWELDMLE R DSLRIXQGDP HOR
GH FRQKHAP HQRV \REWH GHP RQVADS HV/
FROEEHY DWHDEIQGDGH GH GHVSHVDV
YHULLIFDEXR GH FRQIRWP LGDGH GH LHI VARV
IIODQFHIRY  H  IGHOMIFDE¥R  GH
RSRUMQIGDGHV GH P HBRUD

&RQOVWDVID® HV' LLHVIDV QD
1 RYD/ HLGH/ LFMD® HV

&DSDAVBU RV VHUYIGRIHV HP XP LHFRUM GD
1RYD /H. GH /IFWSH 1//& TXH
DSIWVHO® R FROMYGR GDV FROADWS HV
GULHEV FRP  GHWBITXH SDUD DV P XGDQEDV
RFRUIGDV HP LHDGXR ¢ /HLQ

&RQKHAHU VREWH D IQH UIEIGDGH H D
GMVSHOWD GH TSR H GH TXH P DQHLD
RFRUH R VHX SOQH®P HOWR H DV SUQASDL/
SIRNIG-QADV  SDID VXD  IOQWAKEXR
SWRAHWXDO

$ UDODS¥R GR FXUR &RQADES HV]
' WWHVBV QD 1 RYD / HL.GH / IEMIZS HV / HLQ
YROUGR ¢ DWDE¥R GD
$XGMRUD -QMOD MWIFDWH  SHD
QHFHWIGDGH GH DWDQ DR  WFQD
ILHOM ¢V P XGDQEDV QRWP DWDV TXH
IP SDAEBP GULHVEP HQM RV SLRAHWRV GH
| VD@ DS¥R H DXGVRUD GDV FRQADES HV]
SYETDV
$ FDSDAMBEYR DERUGDE DV KISuWAVHV GH
GVSHOWD H IOH LI IELOGDGH GH GAMIE¥R RV
FROARBN SUHYHOWYRV D DQEQMH GH UMR
H D UMNSRQVDEWDER GRV DIHOMV
WP DV HWHQADY SDWD D DGHTXDGD
DYDIDE¥R GRV SURFHGIP HQRV H GHRV: HV]

OGP LOMADWYDV
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3DUNASDR HP ( YHQRV 7«<FQFRV

&RP R SDUM IQMIWDQM GOV KRV DQXOLY GH FDSDAMVEEXR R 3$& $XG SUHY- D SDMASDER GH VHYGRMHY HP IpKQY FRUIUHARY
VHP LCEURY H RXAARY HYHQRY WFQLFRV UHDARGDGRY ¢ DXQVRUD J RYHIDP HQBOFRQARD! LOM.GR HEWDV DILQY ( WHY HVSDERY GH AVPXVAR H

DMDQ DER SUR MMRQDOSUIRSRIARP

o  $WDA BS¥R (RIP DAYD HWFQFD VREUWH WP Dv UHBAYDQMY SDUD Dv DXGWRUDY

e 7URFDGHH SHICHDV

o  $AHWR DERDVSEWDVHLQRYDS HYP HRGRQ LFDV DSAFEYHY DRV WDEDBRY GR 7-%6
e ,QMWERARP DFRP XQAGHGHDXQWUDHP aP EMR QDARQDOH LQMIDARGDO

$WP  HWM SQR SUHY- D SDUAFSDER GRV DXQWRUHY HP - HYHQRY WFQERV UHBYDQMY SDUD D DAY.GDGH GH DXAWRUD VEQR QD P REDIEDCH
SUMHCADOTXDQR RQIGH FRQRIP H D QVSRQELQEEH RELP HQEUD H D SHMQ-CAD GRV\WP DV CEREDERY

/DEHD

3DWMASDEFR HP ( YHORV 7«FQERV

7UHIQDP HQVR

2 EMMMIYR

-XWU LFDVIYD

) LUKP 3HWP DQHQWH GH
$ XGLVRUD GR 3RGHU-XGIFIEUR

' HEDMUWP DV SLEWFRV H WLUFRY UHDARQDGRV
¢ DWIGDGH GH DXGMRUD D@P GH GUXQGU DV
P HBRHV SWEWDV DGRWGDV SHBRV pU¥RV
SYEQRV HBYDOGR SRUBQR R FROKHAP HOR
GRV VHWCGRWHV GR 3RGHU -XGHEUR SDWD XP
SDVIP DUTXH SHP VD D FRQWEQWM P HBRUD GD
DYDIDE¥R GRV SUIRFHWRV GH JHHQADP HOR GH

UVFRV GH FROWRGN IOMQRV GH [QMIUGDGH H
GH JRYHLODQED

S5HD DGR DQXDP HQM SHR &RQWMHEBR
1 DARQDOGH -XVWED R ) pXP 3HWP DOHQWM GH
$XGWRUD GR 3RGHU -XGALUR FRQWNXL XP
GRV SUQASDY HYHQRV GH DD De¢R
FDSDAWCSYR H IQMIWDEYR GDV XQIGDGHV GH
DXGIMVRUD LOMUQD GRV WIEXQDLY ELDM®BALRY

2 HOFRQWR SWRSRWARQD XP D IP HUAR QDV]
P HBRWHV SLEWDV WQG-QADV H IORYDS HV|
DSTDGDV ¢ DWNGDGH GH DXGVRUD LMD QR
oP EIMR GR 3RGHU-XGHEUR

. RINKRS 7-%% 757
-) ¥&%

75( %%

3URP RYHUFDSDAVBEXR LQWAT LDGDV HQWH DV
HT XLSHV GDV DXGLMRUDV [OWLODV GRV WEXQDLY

EDIDQRV

) RUBGFHUD XQURLP [] DE¥R GH SLEWFDV
HBIYDUR Q YHOGH DGHU-QAD ¢V QRWP DV
QDARQDLY GH DXGVRUD H SLRP RYHUR
FRP SDUAMBIDP HQUR GH FRQKHAP HQRY
WFQIERV

&RQJIUHWR Y4 DMBHILR GH
$XGVRUD -QVALRD &2 1 %b$—

'IMPXWJ R SDSHO GD DXGMRUD LMD

H S&RWDQGR FRP R HWD I XQ&¥R SRGH QI XXHQADU
H WDOQMRWP DU SWRAHWRV  RUDQ] DARQDY

| RUBGFHUD JRYHLODQED [QWIXFARQDODSUP RUDU
D JHW¥R GH UMFRV H FRQWEXIU SDUD D VRP DGD

GHGHHY: HVP DIV VHIXWDV H HIHHQWMY

2 82 1%5$—« XP GRVP DIRUIHV FRQIUIHWRV GH
DXGIVRUD QWD GR %4DVO SUIRSRUARQDQGR
DWDQ DS HV VREWH DV P HERUHV SWEWDV
QRYDV HIXOP HOQWEG HV H IORYDS HV OR
FDP SR GD DXGWRUD 2 FRQIHWR WH/OQH
SWRIDMDMRQDY GH GYHUDV SDUMV GR SDV
SWRP RYHQGR XP DP EIHOM GH WRFAD CH

H SHU=QADV H DSUHQG]] DGRV

2 HYHOR FRQW FRP SDBMADV H WBDV GH
DSUHQGI DGR R TXH SHWP MW DR SDUARSDOWM
HVFRBHU RV DWXQWRV P DIV IHBIYDQMV RX GH
P DIRULQMUHWH SDUD VXD DIDEXR
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EROUGH DO HV) LCOLY

(MM SOCR QR HIRW \REDV DV GHP DAV SRU DS HV GH FDSCAMIGR & 8 QCDGH (H $XAWRUD ,QMID $WP

HHQMOY GHHAWEEV QR FROMP SOV (R SUAVHOM GREXP HOR TXH V\H PRWHP  [QAVSHOEYHY SOD RV
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